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50BSHIGHVIUDQBYSUCASHV U JBP HORUAY 3DJH
/ H' pEDAG 2 UHQMARQYXGIpVIALH QW) SCUPHUDSSRW 3DJH
&217(; 7( (7 &% 5( ) ,1$1&(5 3%* (
&RQM \M CDARTO 3DJH
&RQM \M GFDCHAFDGH | LCDGAHU 3DJH
e7$7),1$1&(5 3%* (
, e YROMRQ GX EXGIHApDDp SDUQ($,2 FHV - GHQgUHVDQQHY 300H
,, BLYDARQ DU WWH DX 300H
| FVUHFHAAGH I RIPARQEHP HONHAG LQMWAIXHP HQV 300H
| FVQSHQHVGH SR/ DT XHY 300H
EYROMRQGHVQSHOHVCH SHIRIHIH A $,2 300H
.., VG p YROMRQ U HIB! HABLp YIMRQGHDM! GX EXGIHWEH QY $,2 300H
25,(17$7,21 9" *e7%$,5( 3%* (
D / DSRXWKIWM GH @ WXRXUDARQ SpCIRITXH 300H
, (QWN SpCIRITXHV 300H
,, &PDARQG XQH R 1 UH SpSUR HWRQHD® 300H
&ROM WM HAZ] HVGH Qo YHBSSHP HQV 300H
2 SSRWYQW G RSWP MDARQGHVEADY 300H
$YDQRIHVPFRERP [TXHY 300H
P SCAADMAQGK 300H
., 5HRQM GX SURWMMBp CIRITXH HADUAIXAT XH 300H
SRQM WM 300H
2 BRIV GX SURWABOQIRITXH HADYATYXH 300H
9 5pEPRQGX SURVMG pVEQXHP HQV 300H
&ROM WM 300H
0 RDDPVGHP MHHQ: XYUHGX SURMAG pVEEDKHP HQV 300H
9 ' pYHBSSHP HOAGH GRI 1 UH HQ DUV YIWKHY 300H
SRQM WM 300H
$[ HVGHQYHBSSHP HQV 300H
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D / DSRAUXWM GH O VAXRMUDARQ SoIRITXH \XIWM
9, 0 MWHHQSOFHGXHFDWH) KRIWHVEP pRIpHVHQP XMITXH &+3$0
&RQM W
2 BVMPANLY
O RDDPVAAP MHHQE XYUH

E / DFRQRICDARQ HWELP pIRIDARQ GH @ JHARQ GHVUARXUAHY

, (QWX[ pARQRP TXHV
SRQRIEHJD WAXAMUA
SRQRIEHIXGH VADWILH GHIHARQ GV TXSHP HQVHAP DUHO

. ( QWX SRXUBNUARXURHVKXP DIGHV
SRQRIEHHAXEEQHIGVH | HANY

0 HMH HQSOHH @ JHWRQ GVHRP SoWH

F / HHJRFAP HONH OFRP P XQEDARQ
SRQRIEDAR GH AGHMY YAKHD
SFRHWELDY HAGFOMRD
SRGMRQIQM CHHAGDBIXH
" pPYHBSSHP HQAGHV@HQV/DYHE B! 7HUMALH
) LQDARYGVXDIHY
$P pCIRDARQCH O YMEQW GHGpFRB
* MR GH QQ RP DARQHACHVRAWYGH FRP P XQFDARD

3% (
3DJH
3DJH
3DJH
3DJH
3DJH

3DJH
3DJH
3DJH
3DJH
3DJH
3DJH
3DJH

3DJH
3DIH
30JH
3DIH
30JH
30JH
3DIH
30JH
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5 DSSHOGHV JUDQGV SUQFLSHV W JMHP HOVDLUHV

/H WDSSRUN VXU GV RUHQWDWRQV EXGIpWDLLHV CHV HQIDIHP HQW SOKUDQQXHY
HQYLVDIpV DLQWL TXH VXU @ WEXFWUH HW@ JHWIRQ GH @ GHWW GRLWr WH SUp VHOWS
i ORWDQH GpQEpWDQW HQ ORFFXUMHQFH G4 &RQWHLO G- $GP LOLWDWRQ GH O( $,2
HWFH® LP Sp DVYHP HQWDYDQW® YRWH GX EXGIHW

&HWW REQIDWRQ HW QRVDP P HQW LOWIMXpH SDU QDUAFQH / GX &RCGH
* pQpUDO GHV &RAMFWLYLVBY 7 HULVRUDGHV FRP SV SDU G DUNFOH GH @ ®RL
Qf GX DREW SRUMDQWVXU @ QRXYHGH RUIDQLVDWRQ VHULVRUDGH GH

M@ 5pSXEQTXH 127WH

3DU DLAMXW QH GpFLHWGX — MKLQ SXEQp DX -2 GX  MKLQ P RGL LH OH
FROMQX WUXFWKH HW pYROXWRQ GHV GpSHQWHV GH SHURQQOHO DLOWL TXH OV
P RGDQVBY GH SXEQFDWRQ HWGH WDQWP IWLRQ GX WDSSRUNVXU GHTXHOWH | RQGH OH
GpEDW G- RUHQDWRQV EXGIpVDLLHY ' 2%  WDQW LWLRQ DX 3WIHW j O(3&, GH
UDWDFKHP HOQW P LVH | GLVSRUMIRQ GX SXEQF GDQV QHV MRXU/ VXLYDOW VRQ
H[ DP HQ HQ LOWDQFH Gp QEp LDQW

/ H' pEDWG- 2 UHOWDWRQ 9%XGJpVDLLH LQLVp SDU FH LDSSRUW

&H WSSRUN DSSRUM DX[ PHPEWYV GX &RQWMHLO G $GP LAIWIDWRQ @1V
LQI RUP DWRQV Qp FHWDLLHV HXU | DFLOAVWQW O H[ HUFLFH GH HXU SRXYRLU GH GpFLMRQ
] ORFFDMRQ GX YRWH GX EXGIHW

/ - REMHFWI HWVGH SRVHU GH FROQWA[ WH GH FRP SUHQGUH GHV P RWI V GHV GLVSRVLWRQV
EXGIpVIDUHY HQYLVDIpHY HWGH P HVXUHU GHV FRQW TXHQFHV GX EXGIHWSLRSRW

,O SHWP HW G- LQMWHU G4 ' pEDW G- 2 UHQDWRQ Y%XGJpWDLLH Re  VRQW DERUGPHV OHV
SURUVBY HWGHV p YROXWIRQV GH @D VLVKDWRQ | LQDQFLgWH GH O($,2 &H GpEDWSRUM
pJDOHP HQWVXU G4V JWDQGHV QJQHV GX 9%XGIHW3UP I HQ FRXW GH | LODQVDWRQ HW
WHSLbVHQWH XQH RSSRUXQIW HWHQWHAM DILQ GH GLVFXWHU GHV SUQFLSDOHV
RUHQUDWRQV

(QLQ LO FRQYLHQW GH WDSSHGHU TXH Q1 GpEDW HW G4 UWDSSRUN G RUHQUDWRQ
EXGIpWLLH Q RQWSDV GH FDUDFWiUH GpFLMRQQHO ( Q HITHW FH UDSSRUNQ HWSDV
VRXP LV DX YRWH HWGQH &RQVHLOG: $GP LOLWUDWRQ GHYLD MLP SGHP HQWDFWHU @ VWHQXH
GX GpEDWG: RUHQWWRQ EXGIpWDLLH VRXV @ IRWP H G- XQH Gp @Ep UDWRQ DI LQ TXH CH
UHSUp VHOWDQWGH O ( VDWSXLWH V- DIWXUHU GX LHVSHFWGX FDGLH UyJ GHP HQWDLLH
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&ROQWH[ W QDWRQDO

/ H EXGIHW GX P LQIWYWH GH @ &XAXUH pYROKH GDQV XQ FRQWA[ W LQFHUMDLQ DX
QLYHDX QDWRQDO (Q HIIHW GH EXGIHW GH O(VDWQ-D SX r WH DGRSW TX- DX
GPEXWGX P RLV GH | pYUHU SXLVTXH @1 JRXYHUWQHP HQWD pW FHQVXW @RW GH
D SUp VHOWDWRQ LQLIWDGH HQ RFVREH

3DU FROWTXHQW XQH QRL VSpFLD®Y D pWp SWRP XAXpH DILQ G RUDQLVHU XQH
VLWKDWRQ SURYLVRLLH NKVTX-j ODGRSWRQ GH @ GRL GH | LODQFHV HQ

$LOVL j OLWXH GHV YRWAV GHYDQWO$WHP EQH QDWRQDAH HWGH 6p QDWLQWHUYHQXV

UHVSHFW.YHP HQW QHV HW I pYUHU AH EXGIHWGH @ FXOXWH DI | LFKH XQH
EDLVWH GH P LARQV G HXWRV HWWH P DLONMHOQWNKWWH DX GHWXV GH P LADUGV
G- HXLRV

8Q | DLW VDLADQW FRQFHUIQH @ GLP LOQXWRQ GX EXGIJHW DARXp DX 3DW FXQXWH
SDWDQWGH | P LGDRQV G- HXURV

3DU DLGHXW GV P ROYDQW DARXpV DX SDWILP RLQH FKXVHQW GH P LGDRQV
G HXWRV @ © WDQW LMLRQ GHV VDYRLW HW @ GpP RFUDWAVDWRQ GH @ FXQXUH 2
SHWG P LADRQV G- HXLRV

(QILQ VHX®! @ FUYDWRQ FXOXUHAH FROWIMXH OXQLTXH SRWH j @ KDXWH
P LGRRQV G- HXLRV

-/Aééééégaémdégédéé OexU; OUDYEY & Oftle MImE¥NEY
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&RQWA[ Vi GRFDOHWFDGUH | LQDQFLHU

(Q GpSLW GH @ WGXFWRQ GH P LADDUGY G HXLWRV GX EXGIJHW DGRXp DX|
FRAMFVLYLVBV VHULVRUDGHY CGH 7 HULVRLLH GH G2 XHWVSURARQIH VRQ HQJI DIHP HQWHW
DI | LFKH VRQ DP ELWRQ GH | DLLH GH VRQ WHUULVRLLH XQ | R\ HU FXQUHOGH W | p ULHQFH

& HW GRQF | FH WWH TXH O($,2 MXH VWD FDUM G DFWAXU P DMHXU GDQV CH
Gp SARIHP HOQWGH D SRAWT XH FXOKXUHAH G- HQWHLI QHP HQW DUNNT XHV

(Q HITHW HGH DWXWH GV HQWHLI QHP HQW DUAMAT XHV GDQV (HV FLQT FRP P XQHV DX
SXV SURFKH GH @ SRSXMWRQ

3RXU GDQQpH Q1 7HULVRUH GH Q2 XHW DFFRP SDJQH GRUWDQLVDWRQ HW M
UHQI RUFHP HQWGHV P R\ HQV KXP DLQV HWI LODQFLHW Qp FHWDLLHV j GH[ SGRIVDWRQ GX
QRXYHO p TXLSHP HQWGX &HQWH $UAMATXH ) UDQORLVH / DAHP DQG  &HWp TXLSHP HQW
D HQ HIIHW SHWP LV G-DXJP HQWU @ FDSDFLW G:-DFFXHLO GH OpFR®Y HW GH
FRQVRQGHU ORI I UH SpGDIRILTXH HWDUMAMTXH ,0V:DILWpJDAHP HQWGH P DLOWHQLU
ORIIWH G HQWHLIQHP HQW DUMMITXHV DX SOXV SWjV GHV TXDUMHWY GH VIRXVHV QHV
FRP P XQHV DILQ GH IDFLAWAU ODFFqV j @ SWWTXH DUAMATXH GHV KDELVDQW GX
7 HULVRLLH GH G2 XHW

8 QH FRQYHQWRQ G- REMHFWI V HWGH P R\ HQV VHLD pVDEQH HWMIQpH HQWH O( $,2 HW
1 7HULVRUH GH O2XHW DILQ GH IRWP DQVHU GV HQIDIHP HQW P XWKHO/ HW
QRVDP P HQW | LQDQFLHW HW GH SRUMU @ YIVMIRQ WUDWJILTXH GX 7HUUVRLUH GH
02 XHWVSRXU GH Gp SARLHP HQWGH VD SRAWTXH G- HQVHLI QHP HQW DUAMALT XHV

(QLQ GDQV XQH SHWSHFWYH GH WUXFWKLDWRQ O($,2 SWYRLW G p@ERWHU VRQ
SWIRMHWG: p W DEQWHP HQWHWWRQ SLRMHWSP GDJIRJ LT XH

(Q GpSLW GX FROWA[WH EXGIpWDLH GH 7HULVRUH GH G2 XHW UHQRXYHG@M \D
FRQILDQFH | O($,2 HWOXL RFWRLH XQH GRWDWRQ GH | RQFWRQQHP HQWG: XQ P RQVDQW
GH 15 HQ VHFWRQ GH | RQFVIRQQHP HQW

&HWH GRWDWRQ GHYWDLWSHWP HWYH | O($,2 GH YLVHU @ YDGHXU FLEQH GH SCXV GH
LOVFUW HQ

-/Aééaéégaé@égédéé OexU; OUDYEY & Oftle MImE¥NEY
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/-($,2 SRXWXLWVD WDMHFVRLLH GH Gp YHARSSHP HQWJWKFH j VD WJXHXU | LODQFLg WH
HW DX[ HIRU¥ GH WUXFWWDWRQ HQWHSWY GHSXLY SOMHXW H[ HUFLFHV
EXGJ pVDLLHV

/ - DQQpH D FROFXX XQ F\FGH GH WUXFWKDWRQ DGP LOQMWUDWYH DYHF H
WHFWXWHP HOWGH  DIJHQW SRXU GHV SRWHV QRXYHAMHP HQWFWpV / -RWDQLIWP P H
GH GO($,2 WH WDELQW DX DYHF SRWHV

3DU DLAMHXW/ O p@UW LWHP HQWGH ORI 1 UH HWO LW JLDWRQ GH QRXYHGMHV GLVFLSQQHV
SHUWP HWHQW ODXJP HOMDWRQ GX QRPEW G pQ@YHV IRWP pV HQ HQWHLIQHP HQW
DUMMIXH (Q FROWTXHOQFH @1 QRPEWH G DUMWHY HQWHLIQDQW D GE rWH
WHFDQEW | @ KDXWH

" -DXWH SDUN OH S(RWVMDWRQ HQ GUHFW GX &HQWH $UMMIXH ) UDQoRLWH
/[$//(0%1" MgJH WRFLDO HWQRXYHDX @QHX GH SWDWTXHV JpQqWH GHV FREW VIDQW

HQ LQYHWIMWHP HQWTX- HQ | RQFVIRQQHP HQW

(Q PDWgWH GH LHFHWHV @ SDUAFLSDWRQ GX 7HULVRLULH GH G2 XHWGHP HXUH M
SWHP LgWH FROWLEXWRQ (Q RXWH OHQIDIHP HQW HW GV DFWRQV GH O($,2 WH
FRQFU WAVHQW SDU G4 Gp YHARSSHP HOW GHV UHFHWHHY SLRSUHV UHSUp VHQWS HY SDU G4V
| DLV G- LQVFUSWRQ
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/ HV UIHFHWHV GH | RQFWRQQHP HQWHWG: LQYHWIWWHP HQW

5(&(77( CHE#3

5 HFHWMV GH | RQPARQQHP HQW s »

5 HFHWIAV G LOYHWRAHP HQW B Y | 1,

/ H 7HUWVRULH GH G2 XHVAGHP HXUH B SUGALSDOFRQMEXWIXUGH O $,2 HAWWD GRDMRQ OXL DWKUH \D
WEELOMg | LQDQFLGUH SHIP HAVBQAGH V DQRUIHUGDYDQRIH GDQV B SD. VDIH FXOXUHOBRFDO

&HSHQEDQW FRQWLHQM GH OLP SpUDAL G p@UILWHP HQAGH VAV\RXUFHV GH | LQDQRHP HOW O( $,2
DIAXUGLYHY GIVLHLY

e /-DXIP HOMARQ SIRIIHWMYH HWP SRYBQMA GHY UHFHWIAV SLRSUHV @pHV DX 1 WD G LOFUSWRQ
e/ D QYHU IFDAWRQ GHV SLIR\WW HAGHV SDWMDUDWV
e/ DP REIOMDARQ GHV AASRMMIV G DIGHV

e/ HUHRXW/DX P pFpDAWGRQAB! SUGASH D p\ig YDA HQ

0217$17 "' (65(&77(6

' ()21&7,211(0(17 (1

' RIDARQ 7 HUUVRILH GH Q2 XHW s
) WDV SpGRIRJLTXH Y,
3DUAFLSDARQ | LQDQFHP HOWB( & Yy

' $%& Y5
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/ HV Gp SHQWHV GH SUHWDWRQV DUNT XHV

/H @WH SDOHO GH SWHWDWRQV DUMMITXHV SURSRWV DX[ pQ@YHV SDU O($,2
UHSUp VHOWH XQ SHX P RLQV GH GH VHV Gp SHQWHV GH | ROFWRQQHP HOW

-AOéaaa;aawégOdé\é OexU; OUDYEY & Oftle MImE¥NEY
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e YROXWRQ GHV Gp SHQVHV GH SHWRQQHOGH O( $,2

/D G\ QDP LTXH KDXWLgWH GHV FKDUWHV GH SHWRQQHO V- HWW DFKHYpH HQ HW
O DQQYH P DUTXHWD XQH WIDELAVDWRQ GH FHWW FDVpJRUH GH Gp SHQWHV

(Q HITHW VWRXV GHV LHFUXWHP HQW pVIDQWHI | HFVWKpV OHI T HFWI DX FRP SCHWGp SGRLH
GpVRLP DLV VHV FRP SpVWHQFHV DX VHUYLFH GH OHQVHLIQHP HQWDUMTXH F+ XU GH
P pWHU HWJDWDQWW@D P LVH HQ + XYUH GHV | RQFWRQV VXSSRUN FRP P XQLFDWRQ
WFKQLTXH DGP LQLWUDWYH

&RQWLHOM GH VRQ U@ HQ PDWgWH G LQWMHUMRQ SWRIHWIRQOHAM O($,2
SRXUXLYLDD @ PLWMH HQ + XYUH GX GLSRMWI GH FRQWDW 3DUFRXW (P SQRL
&RP SpWHQFHV 3( & HQ O LHQRXYHMQW

$X GpFHP EWLH GH OH[ HUFLFH OHIIHFW  GH DIHOW HW DLOWL

GpFRP SRWp

. DIHOW FRQWDFWHQ/ GH GLRLW SXEQF GRQW XQ SRWW HW HQ FRXW GH
UHFUXVHP HQW

. DI HQWFRQWDFWKHOGH GLRLWSLULYp
. DJ HOMAMX@UH GUHFWAP HOWWHFUXVY SDU O( $,2
. DIHQW IWXMDUHV P LV ) GLVSRMWRQ SDU H 7 HUUWRLUH GH G2 XHWV

/-LP SpDWI SRXU ODQQpH HW G pYDOXHU SWFLWP HQW HW G- DEVRUEHU
OLP SDFWEXGJIpVDLLH GHV UHFUXVHP HQW HQ DQQpH SOHLQH

,O1 DXGUD GRQF WHQLU FRP SWH GH @ P LVH HQ + XYWH GH QRV QJQHV GLLHFWILFHV GH
JHWIRQ QRVDP P HQW SDU ODSSQ@FDWRQ GX JLP H LQGHP QIVWDLLH SRXU GHQWHP ECGH
GHV FRQWDW TXL DXURQWDWHLQW XQ DQ G- DQFLHQQHW® GX * QWHP HQW 9 LHLAHWH
7HFKQLFLW SRXU GV DIHQW WWKXMLUHY GH @ SUWH HQ FRP SWA GHV FKDWHV
VRFLDOHV TXL VRQW Wy J GHP HOWDLLHP HQW HW Up I XQg UHP HQW Lbp YDOXpV DLW TXH @
SRXUXLW GH QRV DYDQFpHV HQ P DWqUH G- DFWRQV VRFLDOYV QRVDP P HQW DYHF M@
PM HQ SM®FH REQIDWRUH GH @ SWRWFWRQ WRFLDGH FRP S@P HQWLH
SWYR DQFH  GDXJP HQWWRQ GH @ YDGHXU | DFLDGH GHV VWMUHY UHWIDXLDQW

*UDSKLTXH (YROXWLRQ GH OD PDVVH VDODULDOH VXU OHV WURLV GH

-/Aééééégaémdégédéé OexU; OUDYEY & Oftle MImE¥NEY
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)RUM GH VD QRXYHGMH WUXFWKLDWRQ DGP LQWWDWYH G-XQ HIITHFW  UHQI RUFp
G DUMWHY HQWHLIQDQW GH VRQ WWHDX HW GH VRQ MgJH VRFIDO @H &HQWH
$UAMATXH ) LDQORLVH / $//(0$1'  O($,2 HQWDP H XQ QRXYHDX F\ FOH

[ HV FKU I WHV UHI @VHQWFHWH P RQWH HQ SXLMWDQFH HWWP RLIQHQWGH M@ WJXHXU
EXGIpWDUH QpFHWDUH SRXU P HWUH HQ = XYUH @HV DFWRQV SpGDIRILTXHV HW
DUAMALT XHV

]

/IH EXGJHW FRQIRUWHUD O-($%$,2 GD@WWD: BRW L AL R IDUDWILXOMR
WKpPDWLTXHYV VYXLYDQWHYV

e /D SRXUVXLWH GH OD VWUXFWXUDWLRQ SpGDJRJLTXH
« /D FRQVROLGDWLRQ HW O DPpOLRUDWLRQ GH OD JHVWLRQ G
e« /HUHQIRUFHPHQW GH OD FRPPXQLFDWLRQ -

-/Aééééégaé@é@déé OexU; OUDYEY & Oftle MImE¥NEY
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/ HV RUHQWDWRQV SRXU VH FROFHOWHQWVXU
¢ @ SRXWXLW GH @ WUXFWKUDWRQ Sp GDIRJILTXH

¢ @ FRQVRAGDWRQ HWODP p @QRUDWRQ GH @ JHWIRQ GHV UIHWRXUFHV
e O UHQI RUFHP HQWGH @ FRP P XQLFDWRQ

$X UHIDUG GH VHV D[HV O($,2 YLWH | GHYHQW XQH pFR®Y GHQWHLIQHP HOW
DUMTXH GH Wl pWHQFH RITWDQWXQH | RUP DWRQ GH TXDAW D\ RQQDQW VXU VRQ
VHULVRLLH HWV DGDSVDQWDX[ p YROXWERQV GH VRQ SXEQF

YDOVp VXU ODQDA VH GHV HOMHX[ SWFpGHP P HQWLGHQWI LpHY  YRLFL XQH SLRSRMWRQ
GH | HXLAH GH URXWH SRXU

$/$328568,7( ' (/% 6758&785%$7,21 3e' $*2* ,48(
©. RP DQ QRX I p JUDQGL QRXW@DP RQWD] 2

,OV:- DILWG- HQUIFKLU HV | RWP DWRQV FU HU GH QRXYHAMHV | LAgHV HWRXYUU Op FROH
] GH QRXYHDX[ SDUMQDUDW/

, (1-(8; 3e' $*2*,48(6

' DQV G4 FDGWH GH QRWH P LWLRQ GH WHQGLH DFFHWLEGH OHQVHLI QHP HQW DUAMAT XH
i VRXV OV SXEQFV GX WHUUVRLLH O($,2 V-LQWUW GDQV XQH G\ QDP LTXH GH
UHQRXYHAMP HQW HW GH GLYHUW LFDWRQ GH VHV DFWRQV SpGDIJRILTXHV [ HV
RUHQWWRQV  EXGJp VDLUHV YLVHQW | DFFRP SDIQHU GHV LQLWDWYHV
WUXFVWKLDQWAY  QRYDWLFHV HW DGDSVBHV DX[ EHVRLQV LGHOWILpYV GRW GHV
GLDIQRWIFV Up DQVpV

3RXU H HP S®4 DXMRXUG: KXL SOKV GH GX SXEQF YRGRQWLUH GH O($,2 HW
SRUMXU GH KDQGLFDS WP RLIQDQWG: XQH GHP DQGH FRQWDQWH HWFLRIMADQWH SRXU
GHV SWDWTXHV DUMAMTIXHV DFFHWLEGHY &RQWLHQOW GH FHWW WhDAW O($,2
V-HIIRUFH GH WSRQGW DX P LHX[ j FHV DWHQWV HQ GpYHQRSSDQW XQH RI|UH
SpGDIRJILTXH DGDSWH HWLQFOXVLYH

$ FH WWH O($,2 PgQH pJDGHP HQW XQH Wl GH[ LRQ DSSWRIRQGLH DILQ GH P LHX]
DFFRP SDIQHU GHV DUMAMMHY SpGDIRIXHV GDQV FHWW GpP DUFKH 8 QH SUHP LgWH
| RUP DWRQ GH VHQVLELAVDWRQ D HX QHX HQ

' DQV FH FROWI[ W GHV SURUWYV SRXU FHWW DQQpH LQFOXHQW @ WGDFWRQ GX
SLRMHW G: pVDEQWHP HQW @ UHIRQWA GX SURMHW SpGDJRILTXH HW DUMMATXH @
FUhDWRQ G- XQH RITWH SUSWRIHWIRQQHAH GH Gp YHARSSHP HQWGH ORI UH HQ DUV
YLVXHOY HW@ FUh DWRQ G XQH FAODWH j KRUDLLHV DP pQDJpV HQ P XWLTXH

-/Aééééégaé@égédéé OexU; OUDYEY & Oftle MImE¥NEY
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&ROWA Vi HWD[ HV GH Gp YHARSSHP HQW

/ -RIIWH S SR HWLRQQHAB DXD SRXU YRFDARQ GH GLVSHQWHU XQ HQWHLIQHP HQWFLE® \XU
GHV VKKpP DWTXHV \SpFLDALHY (G VH SUpVHQMLD VRXV IRPPH GH P RGX®NV GH
KHXUHV  FRXYLDQWGL | pUHQW GRP DIOHV VA TXH ODUDQIHP HQAG RUFKHWUH RX @ P \H
QLYHDX HQ DUV YWXHY HVF ' HWIQDH | XQ SXEQF GpNl DYHULL FHWH | RIP DRQ YLVHD |

DSSLRI RQGLU GV FRQQDLWDQFHY HWBHV FRP SpVIHQFHV

6XWH | GHV pFKDQIHV DSSWRIRQGLY DYHF GV DFWAXU/ FXQOXUHY QRFDX[  LO HVW DSSDUX
TX-XQH GHP DQGH FLRIMDQW H WK SRXU XQH |RWPP DAURQ SLpSLRI HWRQQOHAN GDQV. O
GRP DIQH DUMMITXH &HWH LQVIDVIYH SHUP HWUDLWGH LhSRQGUH DX[  EHVRLQV \SpFL LTXHV
GHV MHXQHV VDBIQW VRXKDVDQW V HQIDIHU GDQV XQH FDUUgUH DUAMATXH  VRXW HQ
UHQ RUb DQWODWUDFVIYLVE W LD\ RQQHP HQWGH O( $,2

2 SSRUXQ\W G RSP VDVIRQ GHV RFDX[

$FVHP HQW BN QRFDX[ GH O($,2 VROWVRXYV XV HQ MRXUpH  @IDQWXQH P DUIH
LP SRUDQW SRXU DFFXHLGDU GH QRXYHDX[ SWRMHW /D PLVH HQ S@FH GH FHWH RIIWH
SHUWP HWUDIWG H| SGRVIAU SBHLOHP HQWFHV HVSDFHY  HQ @V UHQGDQWGL\VSRQALEGHV SRXU GHV

| RUP DARQV LOMQWLYHV HWASp FLD@\VD HV
$ YDQVIDIHV pFRQRP LTXHV

(Q SOXV GH pSRQGH j XQH GHP DQGH pGXFDVIYH HWFXQOXUHGB FHWH | RLP DMRQ R ULD
XQH RSSRUXQWE GH GLYHUA LFDMRQ GHV VRXUFHV GH WHYHQXV SRXU O($,2 /HV WDV
G LOFUSVIRQ HW BN pYHQWKHY SDUMQDUDW LOWWKVIRQQHY RX SUYpV JpQoUHLRQW GHV
UHWRXUFHV | LODQFLG UHV VIXSS@P HQDLLHY FRQUEXDQW @ YLDELOVS GH @ WUXFVXLH

,P SDFWDWHQGX

/ D FUpDARQ GH FHWH RI 1 UH YIVH |

o $FFRPSDIQHU GV NHXQHV VDBIQW GDQV XU WDOMMRQ YHW/ XQH FDUlgUH
SURI HWLRQQHGB

+ 5HQIRUFHU GV @HQV DYHF GHV DFVIHXUV FXQXUHOY GRFDX] HWUPJLRQDX[  HQ V- LOVFULYDQW
GDQV XQH G\ QDP LTXH GH FRADERIDIRQ

e '\ QDP LVHU OXVIDVDMRQ GHV LQI LDWUXFWUHY H[ LWDQWAY  HQ XU DWULEXDQW XCH
| ROFVIRQ WUDVIBJLTXH HWQRYDVULFH

s $FFLRWUH @ YIMELOV HWOLP SDFWGH O( $,2 HQ VIDQWTXH FHQWH G H] FHA@MQFH SRXU

OHQWHLI QHP HQADUMAAIT XH
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/ H SURMHW SpGDIRILTXH HWDUMATXH FRQWMMXH XQ GRFXP HQNGH Ul pUHQFH WUDVILT XH
Gp! LQMDQNV GV RENHFWM Y SUQFLSHV | GRQJ VIHP H GH OHQUHLIQHP HQWHWGHV SUDWITXHV
DUMMAITXHV DX VHLQ GH O( $,2 , 01 L[ H GV JWDQGHY RUHQIMRQV DUMMATXHV GV YDBIXW GV

P pVKRGHV G HOVHLI QHP HOAMAWEBHY O] HV GH Gpo YHARSSHP HONVGHV FRP Sp WAQFHY DUNMALT XHV

/H SLIRMHWDFWHO GH ($,2 ELHQ TXREVR@W D SHWP LV GH FRQFLVIMHU GV D[ HV GH
Gp YHIRSSHP HQWLQMD®P HQAVSUFRQMVY  $XMNRXUSKXL @ LhGDPVIRQ GXQ QRXYHDX SURNHW
SpGIRILTXH VLP SRVH FRP P H XQH pVIDSH SUp DDEG! HWHQAHN | Cp@ERWDARQ GX SURNHW
GpVDEQWHP HQW &HWH GoP DUFKH SHUP HWAD GH Gpl LQLU DYHF SUpFIMRQ GV | LODQVEY HWOBNV
DWHQIAV pGXFDYHV GH Q($,2  pVIDEQWDQWN DLW XQH EDVH VROGH SRXU CHQWP EH GX
SURMHW LOMMVIRQQHO (Q SWRFpGDQW GH FHWW PDQgUH Q $,2 SRXUD DRIQHU HV
SUDITXHV LOMUDHV DYHE GV EHVRLQV GHV p@ YHV HWOHV p YROMRQY GX VHRVIAXU DUAMATXH
&HW DSSURFKH JDUDQVIAD TXH @ | XVIKU SURNHWG p VBEWHP HOWMRIWDQFLp GDQV XQH YIMRQ
SpGRIRILTXH FALLH HWDRVWD@VpH  UH @VIDQWALGHQMMS HWEBHV DP EIMIRQV GH Cp FRMA

2 ENHFV'V GX SLRNHWSp GDIRJ LT XH HWDUNMALT XH

I 3RXU BV XMDIHW _DSSUHQDQW HW DP LAV

e &DUP GH ORIIWH G SIRMHW SpGDIRILTXH H SAFIVMA GV SDUFRXWY GV RENHFW V

G DSSIHOMMDIH HW GV RSSRUXQVEY GIVSRQEGN | DFLOVDQW DIM. ®1 FKR G XQH
| RUP DVIRQ DUAMATXH

« ( QFDGUHP HQWGH TXDQYB  LOIDUDQUMXCQH FRKp UHQFH GDQV OHQVHLI QHP HQW | DYRUMDQW
XQH SLRIUHWRQ RSVIP DB GHV p@ ' YHV

« 9DRUVDIRQ GHV VDBIQW DX WDYHW GH SURMHW SpGDIRILTXHV DP EMHX]  ®1 SLRNHW
SHUP HWGH SLRP RXYRLU G4 WDYDLOGHV p@ YHV HWGHV DUMMAAV Sp GDIRIXHV

I 3 RXU GHV HOWHLI QDOW

e &RKpUHQFH SpGDIRILTXH HWFXAOXWH SpGDIRILTXH FRPPXQH @ SIRMMWRIIWH XQ
FDGUH WUKPVKDQWSRXU Gp YHARSSHU HWKDLP RQUVHU GV SLDATXHV G HOVHLIQHP HOW

¢ 5HFRQODLMDQFH SLRIHWIRQOH@  LOYDRUMH GIXU H[ SHUAMH HWI DYRUMH Op FKDQIH GH
ERQQHV SUDVITXHV DX VHLQ GX Up VHDX

¢ BXSSRUNLOWIWKVIRQQHO @V RENHFVU V FODLLY HWSDUDIpV LHQ RIFHQWGXU VHQAP HQW
G DSSDUMCDQFH HWBHXU P RAYDRQ

I SRXU OpTXLSH DGP LONAVDVWYH

e 2XVIOGH JHMRQ O SLRMHWSpGDIRILTXH | DFLOVIA @ S@QU LFDRQ GHY UHWRXUFHV
KXP DLOHV HWP DVig UHGBV

e 3LVIIH P SQIlp HQ DRICDQWENV RENHAVIV GHV Gl I pUHQW S{ BV  LO GHYLHQW SOV
WP S®1 GH VXLYLH HWG- p YDOXHU GHV DFVIRQV

e $SSXLj @ FRPP XQIFDARQ LOSHWP HWGH YDRUVHU ORI H HWGN L DOVDARQY GH
O($,2 DXSUV GHV SDUMQDLLHV HWGHV | LQDQFHXW/
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/H SLRMHW G- pVDEQWHP HQW FROQWIMXH XQ GRFXP HQW WUXFWIDQW TXL UHJURXSH
OHQWHP EQ4 GHV RUHQWWRQV WUDVBJILTXHV DGP LQMMADWYHV  SpGDIRILTXHV HW
EXGIpWLLHV GH O($,2 6D WGDFWRQ SHWP HWGH GplLQLU XQH IHXLAMH GH URXWA
FOLH HWSDUMDIpH SRXU G4V DQQpHV | YHQLU

(Q XQ pVDWGHV @QHX[ DSSWRIRQGL D pWp DA SRXU LGHQWI LHU G4V | RUFHV
HWGQ1V | DLEGMHY GH O( $,2 DLOVL TXH GHV RSSRUMXQLVY HWGHV EHVRLQV VSpFLI LTXHV
GX WHULVRUH &HW pVDW GHV QHX[ FROWIMXH @ EDWH HWHQWHGH GX SURMHW
G pVDEQWHP HQW SHWP HWDQW G- LOWULH OV DFWRQV GDQV XQH SHUWSHFWYH
U DQWH HWDP ELIHXVH ' H SOXV XQH WDP H GH FH SLRMHWD p\V§¥ GpM pDQVp SDU

XQ FDELQHWH[ VHUQH
0 RGDAQWWYV GH P LVH HQ = XYUH GX SURMHWG: p V(DEQWHP HQW

¢ &RRUWGLQDWRQ @ SWRMHW G- pVDEQWHP HQW SHWP HWUD G- DQJIQHU VIRXVWHV OHV
DFWRQV P HQpHV SDU GO($,2 DXVRXU G- REMHFWIV FRP P XQV ,0V:DILWGH FlpHU
XOH FRKpUHQFH HOWH CGHV SURMHW SpGDIRILTXHV  CGHV LOLWDWYHV FXQOXUHGDHY HW
GV RUHQWWRQV DGP LQWWDWYHV &HWW FRRUGLQDWRQ | DYRUVH XQH A QHUILH
HQWH GV GUIpWHQW DFWHXW LOWHUQHV HW H[ WHQHV  JDUDQWAMDQW XQH
P HLGXUH HI | LFDFLW GHV DFWRQV P LVHV HQ SMFH

e 3MQULFDARY HQ SLpYR DQNVGN P R HQV QoFHWOLLHV | LQDQFLHWY KXP DLV P R HQV
@ SUIRNHW G pVDEQWHP HOW DWXUHLD XQH JHWIRQ RSVIP DB GHV UHWRXUFHV - &HWH
S@QU LFDARQ LOFOWGHV HWIP DARQV SUpFLVHY GHY EXGIHW DARXpV j FKDTXH DRVIYLWS
DIOV. TXH @ P RELOVDARQ GHV FRP SpVIHQFHV HWGX P DVig LHOGQp FHWDLLHY SRXU DVIHLQGUH
@V RENHRU V1 1] pV

e &RPP XQIFOMRQ O SLRVHW G pVDEQWHP HOW HQ RUFHWD @ YIMELOVE GH O($,2 HQ
YDRUMDQW\VHY LQVIDVIYHY DXSUWV GHV SDUMQDLLHY LOWMAYXVIRQOHY  GHV | LODQFHXUY HW
GHV SXEQFV 8QH WDWJIIH GH FRPP XQFDMRQ F®ILH HW FIE@H SHWP HWWD GH
SURP RXYRLU GV (pDAVMMRQV GH UHQ RUFHU @ QRVRUpW GH O($,2 HWGH P RELOVHU XQ

VRXVIHQ DFFUX SRXUWHV DFVIRQV

e eYDXDMRQ GHV pVISHV SUpFIVHY VRQWGP! LQHV SRXU JDUDQM XQ VXLYL WIRXUHX] HW
DSSRUMU GV DNKWHP HQW Qo FHVAVDLLHV HQ FDV G pFDUNV SDUWDSSRUMDX]  RENHFVU V
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/ H GLDIQRWIF VHULVRUDO D P LV HQ pYLGHQFH GHV MFXQHV LP SRUMDQWAY GDQV GHV
SDUFRXW HQ DUN YLVXHO/ /HV pQ@YHV HW DP DWHXW G DUN YLVXHO/ P DQTXHQW
G RSSRUXQLVWY WUXFWUWHY SRXU GpYHAQRSSHU @4XW FRP SpWHQFHV GDQV  FH
GRP DLQH QRVDP P HOWHQ WLVRQ G- XQH RITUH LOVXI I LVDOWA HQ WHLP HV GH FXWXV
SWRIUHWL V HWDGDSVV

$[ HV GH Gp YHQRSSHP HOW

/-($,2 SIRSRWH GH GpYHQRSSHU VRQ RIIWH G- HQWHLIQHP HQW HQ DUN SMWAT XHV
VHARQ G4V D[ HV VXLYDQW

0 LVH HQ SM®FH G-XQH RITUWH WUXFWKWH HWGLYHU LpH G4 SLRMHW SUp YRLW
PV HQ S®FH GXQH RIIWH G HQMHLIQHP HOW WUXFWUpH HW GLYHUW LpH
FRP SLHQDQW GHV FRXW SRXU VRXV GV QLYHDX[ GH OLQIWDWRQ DX
SHU HFWRQQHP HQW / - REMHFWI HW GH SLWRSRVHU XQH YDUpW GH GLWLSQQHV HW
G- HWKpWT XHV DI LQ GH U SRQGLH DX[ DWHQWAV GX SXEQFV

' pPYHQRSSHP HQW GH  SDUMQDUDW O($,2 WRXKDIWH GpYH®RSSHU GHV
SDUMQDUDW DYHF GHV pFROHV HWGHV WIXFWUHV FXQOXUHGBHY GX WHULVRLLH DI LQ GH
IDYRUVHU OV pFKDQIHV HW @4V FRADERWDWRQV &HV SDUMQDUDW SHUP HWYRQW
pJDGHP HQWGH P XVXDQVHU GHV UHWRXUFHV HWGH SLRSRVHU GHV SURMHW LQQRYDQW
DYHF O( 6% QRVIDP P HQW

9, 0,6( (1 3/$&( ' 81( & $66( - +25%$,5(6 $0el1$*e6 (1 086,48( &+$0

3RXUWDSSHO  &UpHV GDQV GHV DQQp HV @V FDWHV | KRUDLLHV DP pQDJpV RQWp W
SHQWHV DYHF OREMHFWI GH SHWP HWUH © j GHV pQ@YHV P RWYpV SDU GV DFWYLVBV
PXWFDOV  LQWUXKP HQMDAYV RX YRFDOV @® SRWELQW GH WFHYRW HQ
FRP S@P HQWDUVp DYHF G4XU | RUP DWRQ JpQp D3 VFRMLULH XQH | RUP DVIRQ VSpFL LTXH
GDQV G GRPDLOH GH @ P XWTXH GDQV GHV FRQGIMRQV GHXU JDIDQUADQW CGHV
P HLABXUHV FKDQFHV G p SDQRXLWHP HOW 2 9X@MWQ RIILFLHOQf ~ GX_ DREW
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/ D VHOUELQVDWRQ DUAMATXH GqV @1 SOXV MIXQH kJH HWXQ GHYLHU HWHQWHO SRXU
Gp YHORSSHU ODSSpWHQFH SRXU G4V DUN 6XLWA DX[ WHVRXW SRVIWIV GHV 3 URMHW
e GXFDWI V $ UMMIT XHV HWE&XOXUHYY 3($& SUQFLSDAHP HQWGHV FADWHV KDUWP RQLH

PLV HQ S®@FH DX FRAYJH 0 DUFHO * RXOMWH HW-HDQ / H 7RXGMF LO HW SLRSRVp

G H[ SpUP HQWU XQH FOOWH j KRWLHV DP pQDIpV HQ P XUTXH &+$0 | @
SWRFKDLQH WHQWHH VFRMUH = &HWW F@WH SLORWH DFFXHLGHWD PQYHV HW
SHWP HWUD XQH SWDWTXH P XVFDGH WHQIRUFpH VRXW HQ SRXWXLYDQW G4 FXWXV
VFRMLH KDELVWKHO

2 EMHFWI V

e $FFHWLELQWW GpP RFUDWAVDWRQ j @ FXOXWH SHWP HWUH j GHV pQ@YHV DWXV
GH GL | pUHQW FRQWH[ WAV VRFLDX[ G-DFFpGHUj XQ HQWHLI QHP HQWDUAMMATXH GH
TXDQAVY

e ' pYHGRSSHP HQW SHWRQQHO OV SWWTXHV DUMMIXHV WHQI RUFHQW @
FRQI LDQFH HQ VRL @ GLVFLSQQH HWOH[ SUHWLRQ pP RWRQQHAM GHY MHXQHV

e $P pQRUDIDWRQ GHV SHURW DQFHV DFDGpP LTXHV GH QRP EWHXWHV pWKGHV
P ROAMHQWTXH P XMTXH | DYRUWH HV FDSDFLVWWV FRIQMWYHY @ FROFHQWDWRQ
HWQHV p VXODW VFRMUHV

¢ 5HQIRUFHP HQWGX UD\ RQQHP HQWQRFDO XQH &+$0 SHXWGHYHQLU XQ YHFWHXU
G- DIWUDFWYLWW  HQ UHQI RUIbDQWORI | UH p GXFDWYH

e &WDWRQ GH YRFDWRQV  LGHQWI LIHU HWDFFRP SDJQHU GHV VDAHQW GqV GH SKXV
MHXQH kJH SRXU TX.-LO/ SXDWHQW HQYLVDIJHU XQH FDULgUH DUNMMATXH RX
P XMFDH

* 5HQI RUFHP HQWGHV QHQV VRFLDX] AHV SIRMHW FRADERWWI V HWHV FRQFHUN
@pVj XQH &+$0 |IDYRUVHQW® FRKpVIRQ HQWH GHV p@ YHV HWGQHV | DP LAHV

0 RGDQWYV GH P LVH HQ + XYWH

« 3DUMQDUDW FRADERWWRQ DYHF VIRXVHV GHV SDUNHYV SLHQDQWAV j VDYRLU GDQV
XQ SWHPLIHU WP SV 0 Q4 S5HFWHXU @ ' $$& O,(1 HW XQ pVWDEQWHP HQW
VRDUH SLRWH GH 3@WHDX &DLARX SRXU GDP pQDIHP HQW GHV HP SQRLV GX
VP SV HW OLQWJWDWRQ KDWP RQIHXVH GHV FRXW GH P XWTXH GDQV GV
SWRILDP P HV H[ LWDQW

e SHWRXUFHV KXP DLQHV P RELAVDWRQ G-HQWHLIQDQW TXDQILpV HQ P XWLTXH
GpM SWVHQW DX VHLQ GH O( $,2
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©.RPDQQRX Ip PLp HN VDN QRX QpQD?

,O V.DJLW G-RSWP lM\HU ® JHWIRQ GHV WHWRXWFHV KXP DLQHV GHV WHWRXUFHV
| LQDQFLgUHV HWGHV P R\ HQV

, (1-(8; e&2120,48(6
&RQVRQGHU @ WUXFVWUH

$WXIHU @ SplHQQWE I LODQFLWH GH OpFR®! P DMUIMHU BV GpSHOHY RSP MHU BV
WHFHWIAV ~ Gp YHARSSHU GHV SDUMQDUDW | LQDQFLHYY  JDLIDQOMU @ VpFXUVE NKUGLTXH GH
OpFRM P HWUH HQ + XYUH @ FRQYHQARQ G RENHAV V

/-($,2 DMAQN® SRONFX® LQDQN GH \D WDMHRVRLH GH G YHBRSSHP HON EXGIpVIBLH HW SDU
FROW TXHQW GV JUDQGHV P DWHV | LQDQRLgUHV \H WIZELOVHQW

/ H SUHP LHU®I L GH @ P DMIVH GH @ PURMDGQRH EXGIpVIZLLH pVIZQN  SUVHQOADFFRP SQ  LOFRQYLHQN
@\RWP DLV G DWXUHU® SpUHQQWE | LQDQFLGUH GH OpFR®

$ FHWAH LOHWASUP RUELDOGH SRXUXLYUH FRQRQAMP HQN G XCH SDUV @ P DMIMVH GHY GSHQHV
HW G DXWH SDUV ORSVP VDARQ GHV UHFHWIV

/ D P DMIVH GV QSHQHV FRQWIXDQAUIXHXU UHASRQUDELOME HWFRXUIDIH  \H GoFQCHD SDU @
SRXUKIVM GX WKLYL P pWMRATXH GH @ Wh\RHUH GH Op YDODWRQ K WP DAINXH GH ORSSRUXQ WS
GH FKDTXH SRWM GH Qo SHQVHV DLQL TXH ODILAMG j | DLLH DXWHP HQW

S&RGFHLCDQNVORSVIP WDARQ GHV UHFHWAY B 7HUIVIRLH GH G2 XHW FREBPWYIV GH WDWIFKHP HQWV
H O($,2 HWO FROMEXWXU P DMHXU HQ JDIDQMMADQN] FKDTXH H HAFH EXGIpVELLH XCH
CRIDARQ VEOAHQ | RPURQGHP HQWTX: HQ LQYHWAMKHP HOW

' DQVXQH RSWIXH GH GLYHWI LFDARQ GHY UHFHWHY O($,2 D Gl P RELOM GHY LHWRXURHY H WALGHY
HQ VRAAVIDQAB! | LODQFHP HQAG LOWIAARQY VAGB TXH B &RQHO pSDUMP HQZO GeVEEQWHP HQW
3XEQF GH \DQW P HQE®! GH / D 5pXQRQ (3605 3$66 &8/785( @' p@IDMRQ DFDGP LTXH
@pGXFDARQ DM XH HW @DPARQ FXOXUHTB ' $$& HWF

( @ SRXVXLYLD FHWM G QDP LTXH P DLV DI LQ G DFFHQAHU® P RELAVDARQ GHV UHWRXUFHV B LHFRXWY/
DX SDUMQDUD LQDQAHUGRVIZP P HQN WDYHLY ®1 P pFp QDAGHYLDMSHIP HMH @ FRAPVIMDARQ GH
SURNHW SpGRIRILTXHY HWDUAMAINXHY / -($,2 D QNI LGHQAILp FH QVSRMME FRP P H XQ YHRVWAXU CH
QYHW LFDARQ GH VHV \RXUFHV GH | LQDQAHP HQADILWDQMMOXQ DFFp@UDAAXU GH VHV SURNHW ' HV
PpFQHV ROV NI pW DSSUIRAKpV HQ HWV OHQWX AW \RP DV GH FRGApWHI GV
SDWAMCDUDV
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©.RPDQQRX Ip PLp HN VDN QRX QpQD?

,OV: DIIWG RSP VHU @ JHWIRQ GHV UHVRXUFHV KXP DIGHV  GHV UIHWRXUFHV | LCDQRLGUHY HWGHV
PR HY/

. (1-(8; e&2120,48(6 68,7(
EROVRAGHU @ WUKPWUH XL

/ D FRQYHQARQ SOXUDQQXHI G RENHAU V HWGH P R HQV LQVpH SDU B 7HUUVRILH GH 02 XHMVHW
GROMD P VH HQ + XYUH HMASLPYXH FRXUDQWV  RITULD GH @ YIMELOWS | LQDQFIgWH | XQ KRU] RQ
FRXUMHWP R\ HQ WALP HV

7RXV FHV GIMHY VHIRQVDRPYpY GDQV & FDALH NKUGTXH HQ YLIXHXU JDUDQAMDQN DIQL. @
\OFXUV HWD SpUHQQVE GH @ WAKPWIUH

' DQV FHWHVSUW XQH YLILOQFH SDUAFXQqUH VHUD DSSRWEH DX] GoSHQMHV GH CH HUFLFH
SXIVTX: LOV: DIIWG XQH DQQoH Spp@GFVRID®! / D SpURGH GH WVHIYH GEXVIQMB!  HUVHSWP ELH

O($,2 UASHAWAD VFXSXBXVHP HOVGN QP WAV @JIDBN HQFDALDQN® FRP P XQFDARQ
LOWMVIRQOH@D HW OXWIMMMRQ GHV PRHQY GH @ FROPIMW VIAUWRUD® | GV 1LV
pOFVRIDBNV

SVWXIHUD P DLOWMCDFH HWORSWIP VOWMRQ GH OXVIVMOVIRQ GX EKVIP HQW

(Q ®V WDYDX] GX FHQAH ) LDQORMH / DABP DQG VH \RQWDFKHYpY /D 11Q GH @ * 3%
P DUMXHD & EDVFX®P HOATXDVL VRBOGH @ JHWRQ GH OH SCRVIVMRQ VKU BV S@QV | LQDQFLHLY/
HWAFKQTXHV 8 Q @HQ pWRMMHLD VRXVIA RV P DLQWQX DYHF G 7 HULVIRLH GH G2 XHWWV

/ HV UHWRXUFHV DI THRVHY DX 3{ ®1 * HWIRQ GHV O R HQV * pQuDX[ RQWVRXVIAV pVid UHFUKVBHV
HQAH | pYUHU HWP DL PYRODQAVDIQL GXQH j M[ SHURQQHV / -pTXLSH \ HWHQUFKIH GH
OH SHWIMH G DIHQWV SROYDBIQMMFKQTXH — GH WhIDWHXWY WIFKQTXHY  HWG XQH FKDUpH
G DFFXHO &HV DULYpHY RQASHLP LV GH P HWAH XQ S@FH XQ YUDL WDYDLOG LOYHQULLH  DP RUFHU
® PO HQ SOFH GH SIRFpGXUHV LOMUHY GH AVSRHU G XQH pYDOOMRQ VHFKQTXH HW
| LODQFLGUH SOV I LQH GHV P DWUHY DFTXLV HW  DFTXpUU
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